
 

Mr M Graham 
RCIS 

Mr Graham is Director of Corporate Real Estate at  
Titanic Quarter Ltd.  Prior to this post Mr Graham was 
Principal Valuation Surveyor within DFP, he brings  
significant experience of regeneration and economic  
development projects including major urban renewal  
projects. 

Mrs V Sterne 
Mrs Sterne is a retired book keeper and has experience 
in financial management.  Mrs Sterne is specifically  
interested in housing management and community  
cohesion. 
 

Professor D Johnston 
DSc MD PhD FRCP FRCPI 

Professor Johnston is a medical consultant and senior 
lecturer.  An International Fellow in Clinical  
Pharmacology he brings extensive knowledge of health 
and housing related policy and in particular an  
awareness of the issues relating to the needs of elderly 
and disable residents. 
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Mr W Mortimer 
BA (Hons) MA LLB Dip Ed 

A Barrister at Law and college lecturer, Mr Mortimer 
brings over 30 years legal experience to the Association. 

 DFC HMC EC AC 

Mr K Butler     

Mr G Atkinson     

Mr P Cregg     

Mr J Beattie     

Mrs S Meikle     

Mr D Clarke     

Mr M Graham     

Mrs V Sterne     

Mr W Mortimer     

Prof D Johnston     

Committee Members 
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  2010 2009 

  £ £ 

Turnover 1,909,695 1,449,521 

Operating costs (811,642) (868,107) 

Operating Surplus 1,098,053 581,414 

      

Interest receivable 23,003 171,990 

Surplus on asset disposal - - 

Interest payable (221,586) (84,270) 

Other finance costs (16,000) (9,000) 

Other expenditure (325) (650) 

      

Surplus on Ordinary Activities 883,145 659,484 

      

Transfers     

Designated Reserves (320,894) (223,441) 

Disposals proceeds fund - - 

      

Surplus for the Year 562,251 436,043 

Actuarial gain (loss) on pension scheme (79,000) (12,000) 

  483,251 424,043 

      

Revenue Reserves Brought Forward 4,615,397 4,191,354 

Revenue Reserves Carried Forward 5,098,648 4,615,397 

Income and Expenditure Account 
Year ended 31 March 2010 
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   2010 2009 

  £ £ 

Fixed Assets     

Housing land and buildings:     

Cost 60,497,450 46,095,006 

Less: Housing Association Grants (44,715,326) (31,995,594) 

         Depreciation (549,881) (417,836) 

  15,232,243 13,681,576 

Other Fixed Assets 722,353 731,843 

  15,954,596 14,413,419 

Current Assets     

Debtors 1,069,598 156,309 

Cash & bank balances 13,759 31,269 

  1,083,357 187,578 

Current Liabilities     

Creditors (2,865,694) (6,068,708) 

Net Current Assets (Liabilities) (1,782,337) (5,881,130) 

Total Assets less Current Liabilities 14,172,259 8,532,289 

Creditors: Amounts Falling Due After More 
Than One Year 

  
6,262,049 

  
1,503,224 

Pension Liability 218,301 141,301 

  6,480,350 1,644,525 

Financed By:     

Share Capital 75 75 

Revenue Reserves 5,098,648 4,615,397 

Designated Reserves 2,593,186 2,272,292 

  7,691,909 6,887,764 

  14,172,259 8,532,289 

Balance Sheet 
As at 31 March 2010 
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